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INDEPFENDENT AUIMTOR'S REPORT
To the Mem bers of Omaxe Infotech City Developers Limited

Report om the Finnneial Statements

Opinion

Wi have audited the accompanying financial statements of Omase Infotech City Developers Limited
('the Company ™), which comprize the Balance Sheet oz ot 517 March 2022, the Statement of Profit and
Loss, the Cash Flow statement and the Statement of changes in Equity for the vear ended on that date
nd notes to the financial statements, including a surmmary of the significant accounting policies and
other explanatory informatien (hercinafter referred o as “the financial statements™ )

In our opinien-and 1o the best of our infermation ard aceording 1o the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and Fair view in conformity with the [ndian
Accounting Standards presceibed under section 133 of the Act read with the companies {Indian
Accounting Standards) Rules, 2015, as amended, (“Ind As™) and other accounting principles generally
dccepied in India, of the state of affairs of the Company as at 31" March 2022, its loss, its cash flows
and the changes in equity for the vear ended on that dage.

Basis for Opinion

We conducted our audit of the financal statements in accordance with the Standards on Auditing (SA5)
specified under section [43(10) of the Companies Act, 2013, Our responsibilitics under those Standards
are further deseribed in the Auditor’s Responsibilities for the Awdit of the Financial Statements section
of our repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accouitanis of [ndia (ICALY tegether with the ethical requirements that are
refevant i our sudit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in aceordance with these
regquirements and the WCA1Ts Code of Ethics, We believe that the awdit evidence we have obiained is
sulficient and appropriate to provide a hasis for our audit opinion on the financial atements.

Key Awdit Matters

Key awdit matiers are those matters that, in our professional judgement., were of most significance in
our audit of financizl statements of the current pericd. These maters were addressed in the comext of
our pedit of the fingncial statements a5 o whole, and in forming our opinion thereon, and we do not
provide a separate apinton on these matters, We hove determined thot there are no key msdil matters 1o
be communicated in onr repon.

Information other than the Financial Statements and Awditor's Report thereon

The Company's. Management and Board of Directors are responsible for the preparation of other
ginent Discussion

information. The other information comprises the information included in the Adag
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e Obiain an onderstanding of inteenal finangial controls relevant to the medit in arder to design
audit procedures that are appropriate in the circumsiances. Under section 143(3 )i} of the Act,
we are also responsible for expressing our opinion on whether the Company hias adequate
internal linancial contrels system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimutes and related disclosures made by managemenl.

«  Conclude on the appropristeness of management's use of the going concer basis of accounting
and, based on the audit evidence obtained, whether a material unceriainty exists related to
evenls or conditions that may cast significant doubt on the Company’s ability to coniinue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statemenls or, if such
disclosures ave inadeguute, to modify our opinion. Our conclusions are based on the audit
svidence obtained up to the date of our auditor’s report, However, future events or conditions
may ciuse the Company 1o Cease to continue 15 a going coneern.

s Evaluate the overall presentation, structure and content of the {inancial statements. including
the disclosures, and whether the financial statemvents represent the underlying transactions and
evenls in o manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial siatements that, individually or in
agpregale, mikes it probable that the economic decisions of 4 reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
{i} planning the scope of our audit work and in evaluating the results of our work: and {if) 10 evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters. the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal contral that we sdentify during cur audir.

We also provide those charped with governance with a statement ihat we have complied with relevant
athical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine these matiers that
were of most signi flcance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our suditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matier should not be communicated in our report because the adverse consequences ol doing so
would remsonably be expected to ourweigh the public interest benefits of such communication,

Report on Other Legal and Regulitory Requiremenis

1. As required by the Companies {Awditor’s Report) Ordler, 2020 {“the Order”). issued by the Central
Ciovernment of India in terms of section 143(11) of the Act, we give in the “ Annexure I*a statemeni
ot the matters specified in paragraphs 3 and 4 of the Urder.

(o]

. Asrequired by Section 143(3) of the Act. based on our audit we report tha:

4 We have sought and obtained all the information and explanations which 1o the best of our
knowledize and belief were necessary for the purposes af our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
fiar a5 it appears from our examination of those books,




Tl Balance Sheet, the Statement of Profit ond Loss. the Statement of Cash Flow and the
Statement of Changes i Equity dealt with by this report are in sgreement with the relevant books
of account.

In our opinion, the aforesaid financial statements comply with the Indisn Accounting Standards
spedified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules,
2004,

O the basis of the written representations received from (he directors 88 on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 317 March
2022 from being appointed as a director in terms of Section 164(2) of the Act

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the aperiting effectiveness of such controls, refer to our separste report in
“Annexure-11". Our report expresses an unmoditied opinion on the adequacy and operating
effectiveness of the Company's intemal finaneial eontrols over financial reporting,

With respect to the other matters to be included in the Auwditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remuneration during the
Jear

With respect to the other matters to be included in the Asditor's Report in scoordance with Rule
I'l af the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on s fnancial position in
its financial stetement.

it. There are no material foreseeable losses on long tenm contracts including derivative contracts
PeqUiring provison,

iil. There are no amounts, required 1o be transferred, to the investor Edueation and Protection
Fumd by the Compamy.

v, {a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company 10 or in eny other person or entity. including foreign entity
(*Imtermediaries™), with the understanding, whether recorded in writing or otherwise. that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entitics
identified in any manner whalsoever by or on behalf of the Company (“Ultimate
Bencficiaries™) or provide any guaraniee. security or the like on behalf of the Ultimate
Beneficiarics;

(b} The Manageinent has represented, thal, to the best of i1s knowledge and belief, no funds
(which are material either individually or in the aggregate} have been received by the
Compuany from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded In writing or otherwlse, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any monner
whatsoever by or on hehalf of the Funding Party (“LUltimate Beneficiaries™) or provide any
puaramtee, security or the like on behalf of the Ultimate Beneficiares:
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Annexure | to Independent Auditors' Report

{Referred to in paragraph 1 wnder the heading “Heport on other Legal and Regulatory
Requirements” section of our report of even date),

wii.

wiii.

() The Company dees not have any Property, Plant ond Equipment and Intangible Assets.
Therelore, reporting under clauses 3(1) ia), (b, (o) and 3(i) {d) of the Order is not applicable to
the Company,

ie) Based on the information and explanmions fumished 10 us, no proceedings have been
initiated on {or) are pending against the Company for holding benami property under the
Benami TransactionsiProhibition) Act, 1988 (45 of 198%) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does nod arise,

(a1 The Company does not hold any Inventory, Therefore. reporting under clauses 3(ii) of the
Orrder s not applicabde to the Company.

by During the year, the Company has not been sanctioned any working capital limits [rom
banks or financial institutions [on the hasis of security of current assets| and accordingly, the
question of our commenting on whether the quarterly retums or statements are in agreement
with the unaudiled books ol account of the Company does not arise.

The Company has not made any investment, granted secured /unsecured leans/advances in
nmature of loans, or stood guarantee, or provided secority 1o any parties. Therefore, reporting
undder clouses 311 ) of the Order is not applicable (o the Company.,

it oy opinion and accosding to information end explanations given (o us, there are no loans,
investments, gutrantess and securities granted during the year in respect of which provisions
of zection 185 and 186 of the Compuanies Act, 2013 are applicable,

The Company has not aecepted any deposits from the public. Therefore, reporting under clauses
3{v) of the Osder Is not applicable to the Company.

The Central Government baz not preseribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under claose 3{vijof the Order
is nob applicable to ihe Company,

According 1o the information and explanations given 10 us and on the basis of our exsmination
of the records of the company., in respect of statutory dues;

(@) Amounts deducted’ accrved in the books of accounts in respect of pmdisputed statutory
dues including provident fund. employee state insurance, income fax, duty of customs.
Cess, Goods and Service Tax (G5T) and other material statutory dues have generally been
regularly deposited during the year by the company with the appropriate authoritics. No
undisputed amounts payable in respect of provident fund, employees” state insurance,
income tax, duly of customs, Cess. Goods & Service Tax (GST) and other material
statutory dues were in armears as at 317 March 2022 for a petiod of more than six months
from the date they became payable.

{b) There are no material statutory dues which have not been deposited with the appropriate
puthorities on account of any dispute.

According to the information and explnations given to us and the records of the Company
exgmined by us, there is no income surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act. 1961, that kas not been recorded in the books of
account,
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{a) As the company does net have any loans ar other borrowings frem any lender at the balance
sheet date, the reporting under cluuse 3{ix){a) of the Order is not applicable to the company.

(b As the company does nol have any loans or other bemrowings from any bank or Nnancial
imstitution or any other lender, Therefore, reporting under clause 3{ix)b) of the Order is aol
applicable to the Company.

(¢} The Company has nol oblamed any (erm logn. Therefore, reporting under clause 3{ixHc) of
the Order is not applicable 1o the Company.

id) The Company has nod raised any fund, Therefore, reporting under elmise 3(ix Hd) of the
Ohrder is not applicable to the Company,

{2} The Company has not taken any funds from any entity or person on account of or to mest
the ebligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
dlixdel of the Order is not applicable to the Company,

(1) The Company has not maised leans during the vear an the pledge of securities held In its
subsidiaries, joint ventures Or associate companies, Therefore, reporting under clause 3(ix )
of the Order is not applicable to the Company,

ia) The Company has not mised any money by way of initial public offer or further public offer
iincluding debt instruments) during the year. Accordingly, the reporting under clause 3(x)Ka)
of the Order is nod applicable to the Company.

ik} The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convenible debentures during the year. Accordingly, the
reporting under Clause 3{x} b} of the Order is not applicable to Company.

(a) According to the information and explanations given to us, no material frand by the
Company or on the Company has been noticed or reported during the course of our audit.

(b1 According to the information and explanations given to us, reporl under seciion 143012) of
the Act, in form ADT-4 was not regquired to be filled. Accordingly. the reporting under clause
M=) of the Crrder is not applicable to the company,

(el According to the information and explasations given to us, during the vear no whistle blower
complaints received by the Company, Accordingly, the reporting under the clause 30%i} of the
Order is not applicable, ;

According 1o the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Orcher s mol applicable to the Company,

According to the information and explanations given 1o us, the Company has not entered into
transaction with related parties, Accordingly, the reporting under Clavse 3(xiii ) of the Order s
nexl applicable to Company.

According to the information and explanstions given to us Company’s size and nature of
business does nof require intermal audit system. Accordingly, the reporting under Clause 3{xiv)
of the Order is nol applicable to the Company.

According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company las not emered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clawse 3(xv) of the Order is
ok applicable

(a) According 1o information and explanations given to us, the Company is mot required to be
registered under Section 45 |A of the Reserve Bank of [ndia Act, 1934,
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(b) The Company has nof conducted (non-banking financial heusing finanee). activities during
the vear, Accordingly reporiing under ¢liuse 3{xvii(h} of the Order s not spplicgble to the
Commpany.

{¢1 The Company is not a Core [nvesiment Company (CIC) as defined in the regulations mede
by the Reserve Bank of Indin. Accordingly reporting under clause 3{xvi)(c) of the Order is not
applicable 1o the Company.

i} Based on the infonmation and explanations provided by the Management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
sepiarilely evaluated whether the information provided by the management is accurate and
complete, Accordingly reporting under clause 3{xvi}d) of the Order is not applicable to the
Compaiy.

The Company has incurred eash losses of Rs 43.99 hundreds in the Ananelal year and had not
incurred cash losses in the immediately preceding financial vear.

Thete has been no resignation of the statutory auditors during the yesr and accordingly the
reporting under clavse Hxviii) is nof applicable,

Aecording to the information and explanations given 1o us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
lighilities, other information sccompanying the financial statements, and based on our
examinmion of the evidence supporting the assumptions, nothing has come to our mtention,
which cauzes uz to believe thol any muatenial uncertainty exists as on the date of the audit report
that Company 1s not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a peried ol one year froam the balanee sheet date,

According to the infarmation and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is not liable 1o spent amount on C8R Accordingly
reporting under clouse 3(xxa) and 300 Wb of the Order is not applicable o the Company.,

The reporting under clause 3(xxi) of the Order is notapplicable in respect of awdil of Standalone
Financial Statements. Accordingly, no comiments in respect of the said clause have been
included in this report.

ForBS D & Co.

Chartered Accountanis
Firm Regi i

Membership No. 0870T9=

I:‘:BI

UDIN: 22087 9ALLX X Ro442

Flace: Mew Dedhi
Date: 25th May 2022



Annexore I to Independent Avditors” Repori

(Referred to in paragraph 2(f) wnder *Report on Other Legal and Regolatory Reguirements®
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have nudited the internal financial controls over financial reporting of Omaxe Infotech City
Developers Limited ("the Company"y as at 319 March 2022 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date,

Muanngement's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control aver financial reporting criteria established by the Company considering
the esgential components of intermal contral stated in the Guidance Note on Audit of Intermal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {("ICAI").
These responsibilities include the design, implementation and maintenence of adequale internal
linancial controls that were operating effectively for ensuring the erderly and efficient conduct of its
business, including adherence e company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the mely
preparation of relinble financial information, as required under the Act.

Aunditors’ Responsibility

Qur responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Awdit
of Internal Financial Controls Over Financial Eeporting (the "Guidance Mote"} and the Stamdards on
Auditing, issued by ICAF and deemed 10 be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Acoountants of India. Those Standords and the
Ciuidance Nole require thal we comply with ethical requirements and plan and perform the sudit o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
wis established and maintained and it such controls operated effectively in all material respects,

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating efMectiveness. Our audit of internal
fim#ncial controls over fimancial reporting included oltaining an understanding of internal Tinancial
controds over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design ind operating effectivencss of internal control based on the pssessed risk. The
procedures selected depend on the auditor's judgement, including the assesament of the riaks of materal
misstatement ¢ Uhe linancid] statements, whether due to frawd or error,

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for
curr audit opinion on the Company’s intermal fnancial controls svstem over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's intermal financial control over linanciad reporting 3s o process designed to provide
reasonible assurance regarding the reliability of financinl reporting and the preparation of financial
statements for external purposes in accordance with penerally accepted accounting principles. A
'Zf;:ll:llpmy'!i internal fimancial control over financial neporting includes those policies and procedures
thot:

() Pertain to the maintenance of records that, in reasonable detail, accorately and fairly reflect the
transactions and dispositions of the assets of the company;




(b Provide reasomable assurance thal transactions are recorded as necessary to permil preparation
of financial statements in accordance with generally accepted accounting principles. and tha
receipls and expendiures of the Company aré being made oaly in accordance with
suthorizations of management and directors of the company; and

(el Frovide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
finoncial statemenis.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting. including the
possibility of collusion or improper management override of controls, material misstatements due Lo
etvor of fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over [inencial reporting to future periods are subject 1o the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may dateriorate,

Chpinion

In our opinkon, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 317 March 2022, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the
Guidance Nete on Audit of Internal Financial Controls Over Financial Reporting issued by the 1CAL

For B% D& Co.

Membership Mo, 087919

UDMN: 2Z208T99ALLXXRG6492

Place: Mew Delhi
Date: 251h May 2022



Omaxe Infotech City Developers Limited
Regd. Office: 10, Local Shopping Centre, Kalkafi, New Delhi-110019
Corporate identity Number - U4010100L2006PLC147187

Balance Sheet as at March 31, 2022

[Amount i/ Hu I'Idfgdg}_

Sarricidaie Hotae As at Az at
Mo, March 31, 2022 March 31, 2021
ASSETS
Currant assats
a)Financlal Assets
I¥Cash and Cash Equivalents 1 123.11 25.50
123.11 25,50
TOTAL ASSETS 123,11 25,50
EQUITY AND LTABILITIES
Equity
a)Equity Share capital i 5,000.00 5,00:0.00
b)Other Equity (5,186.34) (5,142,35)
{186.34) (142.35)
Liabilities
Current llabilities
a) Financial Liabilities
Other Fimancial Liabilities 3 309.45 167.85
309.45 167.85
TOTAL EQUITY AND LIABILITIES 123.11 25.50 |
Significant acoounting policies 1

The note nos, 1-16 form an integral part of financial statements,

As per our report of even date attached

For and on behalf of
BSDE& Co.

Chartered Accountants
Regn. No, 00031285

Sujata Sharma = S -
Partrner .
M.No, DEF319

Placa : Naw Delhi

Date 175 MAY 2022

Far and on behalf of the Board of Directors

k(b oA

Bhupendra Singh
(Director)
DIM: G2548347




Omaxe Infotech City Developers Limited
Regd. Office: 10, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate ldentity Number : U40101DL200EPLC147187

Statement of Profit and Loss for the year ended March 31, 2022

{Aamount in Hundreds)

Note Year ended Year anded

Particul

o i No. | March 31, 2022 March 31, 2021
REVEMUE
Qther income & 370.00 615.00
TOTAL INCOME 370.00 61500
EXPENSES
Othier Expenses & 413,99 427.38
TOTAL EXPENSES 413.99 427.38
Profit/[Loss) Before Tax (43.99} 187.62
Tax expense [ - 29,84
Profit/[Los=) for the year {43.99) 157.78
Other comprehensive Income = =
Tax on above items
Total ather comprehansive Income o =
Total comprehensive Income for the year {43.99) 157,78
Earnings per equity share (in rupees)
Basic & diluted (Face value of Rs. 10 each) ¥ (D09} 0.32
Significant acocounting policies A

The noke nos. 1-16 form an integral part of financial stabements,

As per our réport of even date attached

For and on behall al
BES D& Co.

Chartered Accountants,
Regn, Mo, 000312

M. Mo, 087319

Flace | New Daelhi

Date :7 5 MAY H0I2

For and or hehalf of the Board of DiFectors

A, feh% A

Bhupendra Singh
[ Director)
DIM: D2548347 ]




Omaxe Infotech City Developers Limited
Regd, Offce: 10, Local Shopping Centre, Kalkeajl, Mew Delhi-110012
Corpocate Identity Mummbar & U401010L2006PLC14T1E7

Statement of Chonges in Equity for the Year Ended March 31,2022

i, Egquity Share Capital

ip‘l.l'HEIJhI'I Humbar Amount in Humsdreds
Balance & 8t 1 April 20206 50,000 500, Ol
Changes in eguity share capikal due to prior pamcd o 5 x
(Restated balance &5 a1 i Apel F020 50,000 §.000.00
Charges in equsty shane capal during 2030-21 7 =
Dalance & &t 31 March 2021 50, 000 5,000,040
Balamnce as at 1 ﬁ.pl'. 2021 20,000 500000
Charges In equty share capial dus o prior perod drans - -
|mestated balance as a1 1 Apdl 2021 50,000 5,000.00
DCharges in equity share cspial during 2021-22 - =
Ll_-illhu"ll&t Mareh 2032 50, B0 5, 00000
B. Othar Equity

[AMCuNL in Hupdneds)

Attributable to owners of Omaxe Infetech City Devalapers Limbted
| Besgription Othar
Retaieed Earndings comprehansive Tetal Gther Equity
Income

Balance as at 1 Aprll 2020 [5,3006,13) . {5,300, 133§
ProfiefiLoss) far the year 15778 - 157.78
Othes Comprehersive [npome - -
|Balance as at 31 March 2021 [5,142.35) v {5,142.35%
Dalance as st 1 April 2031 [5,143.35) [!1.1-12-3-5:|f
FrofilfiLess) Far Lhe paai {43.94%) . (43.99)
Other Compreheraive Income - - "
{Balance as at 31 March 2022 (5,186.34] . (5,186,34)

Thee rotes referred bo abave form an integral pert af financal statemens,

A5 per o audit repoet of even dete attached
Far and on behakf of
BSDE&Co,

Place: Mew Delhi

Date: 7§ MAY 2021

For and on behalf of board af directors

,-fa{.c#"e"dfz

Bhupandra Singh

(Director)

[N D254E347




Omaxe Infotech City Developers Limited
Regd. Office: 10, Local Shepping Cantre, Kalkajl, New Delhi-110019
Corporate Identity Number @ US0101DL2006PLC147187

Cash flow statement for the year ended March 31, 2022

Lhmount in Hundreds)

Particulars

Cash flow from operating activities

Profity({ Loss} for the year bafore tax

Operating profit before working capital changes
Adjustments for working capital

Currenk ather financial liabilites

Cash (used in)/genarated from oparating
asctivities

Direct taxes paid

Met cash (used in) / generated from operating
activities

Cash flow from investing activities

Cash flow from financing activities

Net cash (used in) f generated from fnancing
activities

Met (decreasa) / increase in cash and cash
equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

¥our erded Yeoar onded
March 31, 2022 March 31, 2021

(43.99) 157.52

(43,99 187.62

141,60 {18260

141.60 (182,60
aF.61 5.02
a7.61 5.02

57.61 5.02

25.50 20,48

123.11 25.50

As per our report of even date attached

For and on behalf of
BSD&Co.
Chartered Accountants

Partnar
M.Mo. GE7IIG

Place : Mew Delhl
Date : 7 § MAY e

For and on behall of the Board of Bireclors

&.FMME’

Bhupendra Singh
[ Diractor)
DOIN: 02548347

()] |



Omaxe Infotech City Developars Limited
Regd. Offce: 10, Locsl Shopoing Centre, Kelkad, Mew Delhi-110019
Carporste ldentity Number @ UA01000L2006PLC14T1ET

A Blgnificant accounting policias

L. Corporate mfarmation
Omaxe Infotech Ciy Developers Limited [“The Compary™) 15 a subsidiary company of Omdawe Limited . Regestened address of the

Company & 10, Letal Shogping Cendng, Kalkal Mew Dellw -110019,
The company & into tha Real Estate Buasiress.
2. Significant accounting palicles

1} Basls of preparation of finandial statements
Tha finandal statements of the Company have boos prapared in stcardance with the Compardes (Indian Acoounting Standands) Ruleg 2015

Plired AS') lessed by Ministry of Corposgte AWaire [HCAT, The Company has undormly applied the accaunting pelices during the penod
oresenbed.

i} Revense recoprition
Bevenue ig feccgnitsd an accrpal Besis and measured ab the fair valoe of the sondideration rmcaived ar recgivalie for goods suppled snd
services rendered, net of returns ard dscounts Lo cusbomers.

1] Inenbaries
Lard i5 walued at cost, which is defermined on averace method., Cost incldos cost of acguisition and all other costs incurred 08 the date of
PorssResion.

v} Impairmaent of Mon Financial Assets
Tha Company assesses At each balance sheal date whather them is any indication that an agsel may be impaired, I a0y such indication

exists, the Company estmates the recoseralls amount oF ghe ascet, I such recovarae amount of the assal or the recoverahle amaung of
the cash-gensmaning unik [0 which the assel belongs 5 less thanp B8 caryrng amounl, [he carrying amount i educed to B8 mcowaralbie
amGuel, The reducticn 5 treslsd a5 an imparmerd DS and 15 recogreeed in U statemsent of peofit and lges,

W) Financial Instrumants
a} Financial Asaects

Initisd recognition and measurement
Finandal assets are recogrésed when the Company becomess a party to the contraciual provislons of the financial instrument and ane

meEsured nimally an fair yalue sdioced for anssction Costs

Subsequent moessurement

(1) Finsncal instruments 28 smartizesd cost - the finencal instrument & measured ak the amortised cost f beth the following condstions are
el

() Tha asset is hiekd within @ busingss madal wiase aljactive is to nohl assals e pollacting contractual cash fMows, and

] Contraciaal termes of Che assel give ree on speciied detes bo cash Mows thet are wolsly payiments of grmopal and interasy (SPF} on
the Prvipad amerind outstpnding

Adtar initsad esasuramant, fueh findandal sasels are subssquerdly measured ot amestised cost wsng the effecdive inkerect rate (EIR)
festnd

De-rectgnition of financial xesets
A Tinancial assed is primaly de-regegnised when e fdghic o reteive cash Mows Troem the ascer have expered or thye Company hag

transfgrved &5 rights Lo receive cash Nows from the asset, “"1"

"' B




) Financial Rabilities

Initind recognition and measuremant
AN finarvcial labiities are recognised iniCinly at Tair valee and branssction cost thal are anrbutabde e tha acouisition of the fGnargial

llabilkies are alo adjusted, Thess lisbilties are classified as amontised cost.

Subsequant meanersment
Subseguent to inftial recognétion, these labilities are measured at amortized oost using the effectfes Interest method.

De-recognition of inancial liakilties
& financlal kablity is de-recogrised when the obligation under the Babdity = discharged or carwelled or capeed. When an edsting financial

fabikky 5 eéplasad by ancther from Che samé lender on substantialy Siferent terms, or on e barma of b exishing habily & subsiartially
madified, ssch an exchange or modificstion & treated as the de-recogmitian of the anginal lisbily &nd the recogniion of & now labilty. The
difference in the respectve csrying amounts |s recogrised in the statement of prof or loss.

elImpairmant of financial assels
The Company asdesses an & [erward locking basis the expecied credit losses associeted wih Ry aasets carried ot amartised cost and FYODC]

debt instrumsente. The impairment melkadology applied depends an whether there has besn 8 significant increass in credit risk. Heto 13

detsis how the Company delermines whether these hes been & significant iIncrease inooredi rsk.
Far rade receivables grdy, the Compsny apokes the simpliied approech permigted by Ind AS 109 Finaroal Iretruments, which reguarnes
expected ifetime lnsses to be recognized froen indial recagretian of e racaivabies,

i) Pravisiens, contingent assets and contingent liabilities

A proviskan ig recogrized when

= [he Campany hes B presan obligabion a5 o result of 8 past event;

& |t 19 prabaide thit an outfiow af regounces pmbodying eoonomic benetfits will b reguined to setle the chlbgatcn; snd

& & relisble estinale can be madsa of the smount of the chiigation.

A dsciaaine for & contingent lisbilfy is made when thene i 2 possible obligation or & present abligation that may, but probably will nat,
require an sutflow of rescurtes. Where there is a possible chligatian or a present abligatian thak the likelihood of outfliow of recources &
remote, no proviskan o discosere & made,

wii) Earnings par share

Bnsic parmirgs per share are caiculated by dividng the Net Prafit for the year attributable to eguity sharetolders by the weghted sverage
number of equity chares DUtSEanng during the yoar,

For the purpose of caloulsting dilubed earninge pr share, tha Mot Profit Tor the year attributanis o equity shangholoors and (ha #eighthd
Avarags Aimber of shares oiltstandmi during ihe year sre adjusted for the efects of 8k diluthe potecdial equity share

wiii] Income Tax

I. Prosision for current 12 is made bDased on the tax payablo under (he [scosis Tae Act, 1061, Currenl incems Tax relateg te ilems
recagrasel outsick prafil and leas i3 recegnised cutside profit and loss (=ther in other comprehensive inoome o in eguity)

i, Deferred kax is recognised on temporary dfferendes between the canrpng amounts of assets and liabilites in the finencal statements
and the coresponding o bates josd im the computation of taacsble profit,

Deferred tax Babiitles and assets ong modsursd af thi tay fies hal ang expecthisd 1o apply in Uhe pecd nowhich the habiliy is sethed or
Ihe assal readsed, based on Cax rabes (dard tax laws) thet have been enscied or substantively enacted by the end of the reposting period.
The cammying amcunt of Deferred ta linhikies and assets are reviesdd al bhe end of each rapecting pericd,

ix}Significant management judgemant in applying accounting polickes and estimation of uncartalnty

Slgnificant management judgements

When grepadang (e Nnancis setements, management wndertakes & mumber of judgements, estimaies and asssnpbiors about the
recognition and measurement of assets, labilkies, noome and eapanais:

The Followng are signilidant management judgemeris in saplying the accommting polickes of thie Caompany that have the most significant
effect on the finandal stabements.

{a] Revenoe

Beveriue & recoonised on acoresl bests and comprises of aggregate amounts of ssie price agreed with customer and 1s recognised an the

basis of cost of rights o transloired,

{b} Recognition of deferred tax assets
The axtent [0 whch delfesred [ax assels can be repogrized s based on an ssse of the probability of the Company's future tacabie
incomie against mhikch the deferred tax assets can be ubifizes




1. CASH AND CASH EQUIVALENTS

{Amasint in Hundrods)

A ak As mt
Parlicutacs . — March 34, 2023 March 31, 2034
Cash on hand 123.11 25,50
123.11 L]
2, EQUITY SHARE CAPTTAL pAma f Hirdreds)
A A5 ak Ad BE
Partiouiacs March 31, 2032 March 311, 2021
Autharised
5, i I!EII_.IJBIEI:I Equity Shares of Re.10 each 5, 000 0n 5, 000,00
5, 0040 00 0,00
Issued, subscribed & paid op
50,000 (50,0000 Equity Shares of Fs.10 each fully pakd up 5, 000,00 5. 000,00
A, i, 00 53, 000.00
Figises m breckets represent those of the previows year.
2.1 Reconciliation af aumber of shares outstanding ot tha beginning and af the and of the yaar
Az ot Bg @l
Porticulars March 31, 2032 March 31, 3031 |
Armcunk in Armoumnt in
Mumbiar Hundrads Mumbsar _Hundreds
Equity Shares of B 10 each fully paid
Shares outstarding at the boginring of the year 50,000 5,000,040 50,000 5,000,400
Shafes Brusd during the year - . - :
Shanes howght besde during the wear i i = E
Shares aulslprching at the érd of the year 50,000 5,000,00 50,000 5 000,00

2.2 Terms f rights attached to equity sharas

The company has only one clags of aguily shares having & par value of B3 100 per share. Each kalier of equily shares ks entitled 1o ang
wole par ghare. 1! new oquity shares, Esusd By the company shall be rankod par-passu with he exialing equty shares. The company
declarés and pays dikidend in Tndian rupess The diidend preposed if 3ay by tha Baard of Direclors i subjoct b the aparoval of the
sharehalders In the enswing Annual General Meeting. In the eeent of liquidation of the company, the holdems of equity shares will be entitied
b neceive remaining sssets of the company, after destribution of all preforentinl amounts, if any In proparion to the number of sguty

shares hield by the shars holders.

M'_--



1.3 Shares hald by koelding / Ulimate holding company and / or their subsidinries and assaciates

As @k s Bt
Partlculars | Harch §3, 3033 March 31, 2021
Fdibea - of Amoasnt in Hurmsbar of Aot i
Shares heid | Hundreds | Shares held | Hundreds
Halding Comepainy
Omaxa Limited 50,000 5,000,008 50,000 5, 000,00
50,000 5,000,00 S0,000 5,000, 00
24 Detail of sharcholdars holding more than 5% sharas in aguity capitald of the cempany
As ot As at
Particulars ____March 31, 20232 March 31,2021 |
Bumber af MNurmibar of
Shares held %o Molding Shares el =iy Heolding
Holding Company
Omaeir Limked 50,000 L0000 50,000 100 0o

The IMMEHT disclamure 8 Baed upen peroentages compuied as at the balarce sheet dete. As perrecomds of the company, nclw@ng s
regbiter of sharcholders / mambers and other declarations repsvned fram shareholders regarding beneficial interest, the above sharsholding

represants both legal and beneficlal ownerships of shargs,
2.5 The company. has not reserved any shanss For S840 Unger optians and centracts § commitments for the saie of shawes § @sinseciment.

2.6 The company has nat allctied 2ny fully pokd up shanes pursisnt o conlraci{s) wRlsoul payment being received in cash ard has neither
aliothed arvy fully pasd up shares by way of boris Shames mar has boughl Beck any clase of shares dirng the period of five years

iEmmedistely precading the balance shest dab=.
2.7 Sharehalding of prommoter

Share held by promator as at March 31, 2022

Az at March 31, 20232 Ag at March 31, 2021
% Changs during
Promatar Mams
No. of Share *ﬂzm‘""" Mo, of Share "":.;" the year
i Uit 50,000 100%: &0, 000 10a0%s (kg
Total 50,000 100%, 50,000 100% TS
Snarn held by promoter as at March 31, 2021
0 A at Manch 31, 2021 As at March 31, 30230
_| % change during
No. of Share ""'ﬂf"::.“' Mo. of Share ﬂmﬁmﬁl the year
T 50,000 1007 50,000 100% %
Total [ Gnaea 100, 50,000 100% T
3. CURRENT OTHER FIMANCIAL LIABILITIES {Amount in Hungreds)
A Ak Ag ot
bz o March 31, 2023 March 31, 2021
Audr fee payvakie 21E.00 10000
Crihier Palyabie B1.45 6785
A0a. A% 167 485
Y

%
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MOTE 12 : FAIR VALUE MEASUBRMENTS
{i) Financioll Aseeis by catepary

it b | Tumnghreday

Asar As ai
” 0

|F"“'“*"“"‘ U | March 31,2022 | March 31, 3021
‘IFil:lunl:ilIi Asapis
At Amsortiscd cost
{Cwrrent
1 agh and Cask Hquivalents 1 12311 25,50
Tial Fimancial Asscis 12511 2550
Finanacial Liahilinies
A Amvianised oo
Cuseeau
Chae Fiecamcial §iabilies 3 310,45 16745
Taotal Financial Liahilitics .45 InT. 55
{ii} Fadr value of Anancial assces and lahiliics measared an pmontised cost

{vmount i | lureleeds)

Aa i As ot
BMlarch 31, 2022 BMlarch 31, 2021
Carrying Amount Fair Value | Carrying Amount Fair Value

Finaincis] Asacis
Canrreiil Aases
Lol sl Cashi igivaloni 12111 12301 2550 A5 &0
Toeal Financial Assers 123101 1811 FE B 25,50
Finanetal Liakllioes
Euntnl__l.;ill:ilﬂin
Uicher Financiad Liahilines A4S F45 16TES 167.R5
Total Financial Lizhilites 448 S 45 785 147,65

Fur shart senm fieancial assers snd labilites carned of gmoritecd cost. the carryving volee i reanonalde spprresinnation of fair valie




WOTE 13 SRERK MAMAGEMENT
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DL TS LTI |
Dmd® reting Fariseolics e et A ot
Hapch 51, 2027 |
A: Low cred riss Cimih ard canh souvaienis 133.11 2550
Ligwidity risk
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15 RELATED PARTIES DISCLOSURES

A Mame of related partios
b Guald Buekders Frivate Limited fullimate hoklesg company)
i, Omaxe Umited (halding campmy]

. Summary of transsctiors with rolated partie
There are no material ransacyion will U relgled parties during the yoar.

16, The company has regroupsd § rechassified previous year figures whess nacsscary s canform with ourent year's classification.
The st mes. B-16 relarred bo above form an integral part of Brarcial s1Etements,
As por our repert of aven date attached
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